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[ Annx-1: Composition of Committees]
Committee Composition:

The Company had three (03) Board Committees, viz., Audit
Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee. All the said Board
Committees were manned by Independent Directors of the
Company.

However, with the resignation of all the Independent Directors all the
Board Committees became dis functional, details as follows:

Mr. Mohandas K, Board member since November 2015 with 2nd term
ending in November 2025.

Ms. Reema Jain, Board Member since April 2016 with 2nd term
ending in April 2026.

Mr. Bashyakar Mattapalli, Board Member since March 2017 with
2nd term ending in March 2027.

Reference is drawn to our filings on the above -mentioned
cessations under Regulation 30 of LODR dated 21.04.2022 and
19.05.2022 respectively.

Death of Sole Promoter of the Company on 02.10.2022:

The Sole Promoter of the Company (Mr. M.M. Ramachandran, a Non-
Resident Indian) passed away, on October 02, 2022, in U.A.E (United
Arab Emirates). Reference be made to the Companys filings in this
regard under Regulation 30 of LODR 2015 dated 03.10.2022.

The Company presently has no identifiable and is awaiting
information on the same as on date.

Shareholders petition in NCLT, New Delhi for appointment of new
directors:

That further, some of the Company’s shareholders have approached
the Honourable National Company Law tribunal (NCLT) New Delhi for
the appointment of new directors and holding of general meeting.

Considering the above application before NCLT, the Company would
await the directions of the honourable NCLT in the said matter.

Audit Committee Details







Annx-1: Meeting of Board of Directo ap

Board Meeting:

| The last Meetings of the Board was held on
| said meetings, no other meetings of the Board -
resignation of all the lhd‘epeﬂﬂ"a”ﬁt’-ﬂlfébtnrszha--ﬂei ils
|is provided below- ‘

|2013and the SEBI (Listing Obligation; &Disclosure
|Requirements) Regulations, 2015,




Reference to our filings on the captioned matter under
Regulation 30 of LODR dated 21.04.2022 and 19.05.2022.

Three long standing independent directors resigned en-masse
from the Board w.e.f. 20.04.2022.

Mr. Mohandas K, Board member since November 2015 with
2nd term ending in November 2025.

Ms. Reema Jain, Board Member since April 2016 with 2nd term
ending in April 2026.

Mr. Bashyakar Mattapalli, Board Member since March 2017 with
2nd term ending in March 2027. ‘

Remaining independent director resigned from the Board w.e.f.
18.05.2022,

Subsequently the remaining independent Director, Dr. Gowri
' |Ramachandran also stepped down from the Board with effect
from May 18, 2022. She had joined the Board in June 2021 with her
first term till June 2026.

Further, the whole-time additional directors ceased to be
directors w.e.f. 30.09.2022 on completion of their term in office.

Death of Sole Promoter of the Company on 02.10.2022:

The Sole Promoter of the Company (Mr. M.M. Ramachandran, a
Non-Resident Indian) passed away, on October 02, 2022, in U.A.E
(United Arab Emirates). Reference be made to the Companys
filings in this regard under Regulation 30 of LODR 2015 dated
03.10.2022.

The Company presently has no identifiable promoter.

Shareholders petition in NCLT, New Delhi for appointment of new
directors:

That further, some of the Companys shareholders have
approached the Honorable National Company Law tribunal
(NCLT) New Delhi for the appointment of new directors and
holding of general meeting.

Considering the above application before NCLT, the Company
would await the directions of the honorable NCLT in the said

matter. e
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[ Annx-1 Meetlng of c::mmltteas]

Board COmmittee Meetings«

The last Maetmg of the Stakeholders Retationshlp Gnmmlttee

held on 23.03.2022, Audit Committee held on 14. 92.2022, and
Nomination and Remuneration COmmIttee hefld on

27.06.2021 after the said meetings, no other meetings of the Board
Committees could be held due to lack of Committee members The
key reasons for the same is provided below.

Imbalance in Committee Composition:

The Company had three (03) Board Committees, viz., Audit
Committee, Nomination and Remuneration Committee and
Stakeholders Relationship committes. The said commlttees were
- |manned by Independent Directors. ‘

However, with the resignation of all thg lndependent Blrectocs b
the details of which are provided below, all the Board Committees
,| |became dis functional-

| Mr. Mohandas K, Board member since Novembar 2015 wlth
2nd term ending in November 2025.

{Ms. Reema Jain, Board Member since April 2016 with 2nd term
! endlng in April 2026.




Mr. Bashyakar Mattapalli, Board Member since March 2017 with
2nd term ending in March 2027.

Dr. Gowri Ramachandran (remaining Independent Director) also
stepped down from the Board with effect from May 18, 2022. She
had joined the Board in June 2021 with her first term till June 2026.

Reference is drawn to our filings on the above -mentioned
cessations under Regulation 30 of LODR dated 21.04.2022 and
19.05.2022 respectively.

Death of Sole Promoter of the Company on 02.10.2022:

The Sole Promoter of the Company (Mr. M. M. Ramachandran, a
Non-Resident Indian) passed away, on October 02,2022, in U.A.E
(United Arab Emirates). Reference be made to the Com pany’s
filings in this regard under Regulation 30 of LODR 2015 dated
03.10.2022,

The Company presently has no identifiable promoter.

Shareholders petition in NCLT, New Delhi for appointment of new
directors:

That further, some of the Company’s shareholders have
approached the Honourable National Company Law tribunal
(NCLT) New Delhi for the appointment of new directors and holding
| of general meeting.

Considering the above application before NCLT, the Company
would await the directions of the honourable NCLT in the said
matter.

Annexure 1
| V. Related Party Transactions
Compliance If status is “No” details of
Sr|Subject status ~ |non-compliance may be
(Yes/No/NA) given here.
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Chandan Mahapatra

Company Sécretary

Board Composition:

The present Board Composition and structure is in balanced and
not in compliance with the provisions of the Companies Act,
2013 and the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

Investigation of the Enforcement Directorate in January

2022 related to infusion of funds by the promoter in the form of
equity in July 2014 in the Company and seizure of the Companys
bank accounts and all its saleable stock.

|Reference is drawn to the Companys filings under Regulation 30
|of LODR dated 24.01.2022 and 26.01.2022 including suspension
of business and 29.08.2022 and 23. 09. 2024 '

Reslgnation & Cessation of Board Memb‘e'rs

All the independent directors on the Board of the Company

esigned on 20.04.2022 and 18.05.2022, respectively makjng the
Board dysfunctional.

urther, the whole-time additional dlrectors ceasad to be
directors w.e.f. 30.09.2022 on completion of their term in office.
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The Sole Promoter of the Company (Mr. M.M. Ramachandran, a
Non-Resident Indian) passed away, on October 02, 2022, in U.A.E
(United Arab Emirates). Reference be made to the Company’s
filings in this regard under Regulation 30 of LODR 2015 dated
03.10.2022.

The Company presently has no identifiable Promoter presently.

Shareholders petition in NCLT, New Delhi for appointment of new
directors:

That further, some of the Company’s shareholders have
approached the Honourable National Company Law tribunal
(NCLT) New Delhi for the appointment of new'directors and
holding of general meeting,

’ Considering the above application before NCLT, the Company

Committee Composition:

The Company had three (03) Board Committees, viz., Audit

: Committee, Nomination and Remuneration Committee and

Stakeholders Relationship Committee. All the said Board
Committees were manned by Independent Directors of the

' Company.

However, with the resignation of all the Independent Directors all
the Board Committees became dis functional, details as follows:

Mr. Mohandas K, Board member since November 2015 with
2nd term ending in November 2025,

Ms. Reema Jain, Board Member since April 2016 with 2nd term
ending in April 2026.

Mr. Bashyakar Mattapalli, Board Member since March 2017 with
2nd term ending in March 2027.
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Reference is drawn to our filings on the above -mentio 'e@‘
|cessations under Regulation 30 of mn dated 21.0.
19 05 2022 raspactlvaly. ity

The c:om'pany presant.iy has no
identifiable promoter.

o Company Secratary

New Delhi
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