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1. Imbalance in the Board Structure and its Composition due to resignation of all the Independent Directors:

1. Three independent Directors resigned en-masse from the Board on April 20, 2022.
. Mr. Mohandas K, Board member since November 2015 with term ending in November 2025.

. Ms. Reema Jain, Board Member since April 2016 with term ending in April 2026.
. Mr. Bashyakar Mattapalli, Board Member since March 2017 with term ending in March 2027.
« For more details reference be made to the Company’s filings under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 dated April 21, 2022.

1. Subsequently the remaining independent Director, Dr. Gowri Ramachandran also stepped down from the Board with effect from May 18, 2022. She had joined the Board in June 2021 with her first
term till June 2026.

2. For more details reference be made to the Company’s filings under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 dated May 19, 2022.
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Annexure 1

. Meeting of Board of Directors

Disclosure of notes on meeting of board of directors explanatory

Date(s) of meeting (Enter dates of Previous
Sr quarter and Current quarter in chronological
order)

Maximum gap between
any two consecutive (in
number of days)

Notes for not
providing Date

\Whether requirement|
of Quorum met
(Yes/No)

Total Number of Directors as
on date of the meeting

Number of Directors present*
(All directors including
Independent Director)

No. of Independent
Directors attending the
meeting*

Due to cessation of all the independent directors in the recent past, the composition and structure of the Board
of Directors and the Audit Committee of the Company has become imbalanced and not in compliance with
the provisions of the Companies Act, 2013 and the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015.

Further the Promoter of the Company, on October 02, 2022, passed away, for more details kindly refer to the
filing dated October 03, 2022, made in this regard by the Company. Presently information is awaited from
the Promoter’s family on who would be setting into the shoes of the promoter.

In light of above, meetings of the Board of Directors and Audit Committee would not be held since the last

meeting held on 14.02.2022
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Iv. Meeting of Committees
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Disclosure of notes on meeting of committees explanatoryj|

R @eetlng (Entsl WG a [Total Number of Directors in the[Number of Directors Present (All| " No. of members attending
N dates of Previous quarterand| between any two N Reson for not Whether requirement of . " N No. of Independent Directors N
Sr Name of Committee N L Name of other committee L Committee as on date of the |[Directors N ) the meeting (other than
Current quarterin consecutive (in providing date Quorum met (Yes/No) N N attending the meeting’ "
N meeting Director) Board of Directors)
chronological order) number of days)

Due to cessation of all the independent directors in the recent past, the composition and structure of the Board of
Directors and the Audit Committee of the Company has become imbalanced and not in compliance with the
provisions of the Companies Act, 2013 and the SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015.

Further the Promoter of the Company, on October 02, 2022, passed away, for more details kindly refer to the filing
dated October 03, 2022, made in this regard by the Company. Presently information is awaited from the
Promoter’s family on who would be setting into the shoes of the promoter.

In light of above, meetings of the Audit Committee would not be held and the last meeting was held on 14.02.2022



Sr Subject Compliance status |If status is “No” details of non-compliance may be
) (Yes/No/NA) given here.

1 Whether prior approval of audit committee obtained Yes

2 Whether shareholder approval obtained for material RPT NA

3 |Whether details of RPT entered into pursuant to omnibus approval have been reviewed by Audit Committee NA

Disclosure of notes on related party transactions

Disclosure of notes of material transaction with related party

Add Notes

Add Notes
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Affirmations

Sr
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Compliance status (Yes/No)

N
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[The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015 No
[The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015 No
. Audit Committee

[The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. No
b. ination & r N "

[The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. No
k. stakehold: lationchi "

[The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015. NA
id. Risk i i to the top 1000 listed entities)

[The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and disclosure] Yes
requirements) Regulations, 2015.

[The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing obligations Yes
land disclosure requirements) Regulations, 2015.

[This report and/or the report submitted in the previous quarter has been placed before Board of Directors. No

IAny comments/observations/advice of Board of Directors may be mentioned here:
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Name of signatory

Designation

Chandan Mahapatra

Company Secretary

Due to cessation of all the independent
directors in the recent past, the composition
and structure of the Board of Directors and the
Audit Committee of the Company has become
imbalanced and not in compliance with the
provisions of the Companies Act, 2013 and
the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

Further the Promoter of the Company, on
October 02, 2022, passed away, for more
details kindly refer to the filing dated October
03, 2022, made in this regard by the Company.
Presently information is awaited from the
Promoter’s family on who would be setting
into the shoes of the promoter.

In light of above, meetings of the Board of
Directors and Audit Committee was last held
on 14.02.2022
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Designation of person

Place

Date

Chandan Mahapatra

Company Secretary

New Delhi

16-01-2023
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