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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS

ENDED 31 DECEMBER 2018

R in lacs except per share data)

Quarter Ended Nine Months Ended Year

S.No Particulars
Ended

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Operations 71.92 50.96 146.40 217.21 469.26 556.09

II Other Income
-

-
- 2.86 - 129.76

III Total Income (1+I1) 71.92 50.96 146.40 220.07 469.26 685.85

IV Expenses

(a) Cost of Material Consumed/Purchase of 18.95 13.02 187.66 49.08 276.65 289.01

Stock in Trade

(b) (Increase)/Decrease in Inventories 44.76 29.49 23.28 130.92 254.57 331.38

(c) Employee Benefits Expenses 23.48 25.60 27.53 77.66 76.80 106.41

(d) Foreign Exchange (Gain)/Loss 562.99 (811.19) 296.64 (981.79)
- (42.69)

(e ) Finance cost
-

—
-

—
-

-

(t) Depreciation and amortisation expenses 13.75 13.75 19.54 40.95 62.12 81.40

(g) Other Expenses 54.28 37.14 55.52 130.33 367.47 239.41

Total Expenses (a to g) 718.21 (692.19) 610.17 (552.85) 1,037.61 1,004.92

V Profit/(loss) before exceptional and (646.29) 743.15 (463.77) 772.92 (568.35) (319.07)

extraordinary items & tax (III-IV)
VI Exceptional items -

- 1.05 - 27.73 27.73

VII Profit/(loss) before extraordinary (646.29) 743.15 (464.82) 772.92 (596.08) (346.80)

items & tax (V-VI)
VIII Extraordinary items -

-
-

-
-

—

IX Profit/(loss) before tax (VII-VIII) (646.29) 743.15 (464.82) 772.92 (596.08) (346.80)

X Tax expense (including deferred tax & 1.35 13.35 0.31 28.47 20.05 52.65

net of MAT credit)
.

X1 Profit/ (loss) for the period from the (647.64) 729.80 (465.13) 744.45 (616.13) (399.45)

continuing operations after tax (IX—

X)
XII Profit/(loss) from discontinuing

-
-

-
-

-
-

operations
XIII Tax expense of discontinuing operations

-
-

—
-

-
-

XIV Profit/(loss) from discontinuing
—

-
-

-
-

-

operations (after tax) (XII-XIII)
XV Profit/(loss) for the period (XI+XIV) (647.64) 729.80 (465.13) 744.45 (616.13) (399.45)

XVI Other Comprehensive Income -
-

-
-

—
-

XVII Total Comprehensive Income for the (647.64) 729.80 (465.13) 744.45 (616.13) (399.45)

period (XV+XVI)
Paid up equity share capital (Equity 10,065.45 10,065.45 10,065.45 10,065.45 10,065.45 10,065.45

Shares ofRs. 10 each )
XVIII Earnings per share (face value of 140)

Before & after extraordinary items

(a) Basic (0.64) 0.73 (0.46) (0.40)

r /

Y4}
(b) Diluted (0.64) 0.73 (0.46) (0.40)

(
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Notes:

(1) The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

‘

February 12, 2019.

(2) The Statutory auditors of the company have carried out the limited review of the financial results for the quarter and nine

months ended December 31, 2018.

(3) The company has only one segment of revenue.

(4) Figures relating to the previous periods/year has been reclassified/rearranged wherever necessary, to conform to the current

period’s presentation.

Place: Bengaluru
Date: February 12, 2019
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Limited Reriew Report

in

‘l'lte "tltll‘ti of Directors

Atlas Jenrllel') India Limited

“Ll-7i". 7th l loot. l)l.|‘ loner Ii. Plot No. II.

.laxola “isltit‘l. Ne“ Delhi-l IOUZS

l \\c hau- ie\ic\\ed the aceompaming statement of unaudited financial results (“The
Statement") of .\tl.is .lctxeller) India limited ("lhe Compani") for the quarter and nine

months ended December \l. ZUIR. being submitted b_\ the Compan} pursuant to the

requirement of Regulation .11 of the SH“ (listing Obligations and Disclosure

Requirements) Regulations. ZUIS. as modified b_\ (‘ircular No. (‘lR CH) l-‘.-\(‘ ()2 ION)

dated Jul) 5. 3010.

-. lhis statement is the responsibility ofthe Compan} ‘s Management and has been apprm ed

b) the lloard of Directors. Our responsibility is to issue a report on these tinaneial

statements based on our re\‘ie\\.

24 We conducted our re\ ie\\ in accordance \\ith the Standard on Re\ ie\\ [Engagement (SR1?)
.‘4 In. "Item-u of Interim l~'inancial lntormation Performed b) the Independent Auditor of

the t ntit) issued b) the Institute of Chartered Accountants of lndia. This standard

requires that \\c plan and perform the re\ie\\ to obtain moderate assurance as to \\hether

the financial statements are free of material misstatement. :\ re\ie\\ is limited primarily to

inquiries of cmnpan) personnel and anal)tical procedures applied to financial data and

Iiith prm isle iCss assurance than an audit. We hate not performed an audit and aeeordingl).
\\e do not express an audit opinion.

4 liadc Ret'eitables include overseas debtor "M'S Sam-a Precious Metals & Bullion

lratlmg it /|.)" for Rs l.-J-l.‘)-l.5t).4t)x (including foreign currene) exchange gain or loss)

\\lucli are outstanding for more than three years and the matter is pending befon; the man.

Mme. there lta\ e been defaults in paynent obligations by the overseas debtor "M’S Satoa

he; runs Metals a llulliou trading (Ii/.15)" on due date and reemeries from this debtor are

not sigmlicant. the emnpan) has initiated legal aetion’ suits against them. In \ie\\' of the

tactun slated aboie and subject to company getting a fmouarable \‘erdiet from the Court

and tune lratue ot icali/abiiit) of this li'ade Reecbable. \\e are unable to determine the

amount ut ewected credit loss’ iinpainnent based on provision matrix as per the

requirements ot Ind-AS It)" "Financial Instruments" and its consequential impact. on the

financial position
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.‘. ,\s int‘ouned to us. Rescue llank ol‘ lndia (Rlll-Kochi )approtal is still pending on the

application .‘ls t‘omaulcd to the “All" hank on hchalt‘ot‘ the contpan) regarding seeking
prior aopimal than the thl tor the c\teusion ot‘thc Itctiod ot' rcali/atiou ot‘the merduc

\‘wot‘t tcccitahlcs (Kill llcllti has gi\cn MW and the matter is pending \\itlt Rlll Kerala).
ln \ icn ot' the tactois stated altow and in the uhsencc ot‘an} clcar outcome from the Kill.
\\e are ttnahlc determine possible cunntlathe cll‘ccts on the tinaneial position.

0. (‘outpatn ‘s operating results ltat‘c hecn uiateriall} all‘cctcd due to Various factors

including non—tealliatiou ol' l't‘adc rccchahlcs. notional l‘ot'cigIt cwltangc gain'loss 0n

unsecured and doultttitl merseas debtor. non-rccmcr) 01‘ loans and admnccs, reliance on

cash sales tor tuccting ottt expenses. ox'ct‘duc c\pcnses paytltlc. pcndiug income ta\

\lk‘lttamds (appeals pending hctore (‘l l‘-:\l etc, 'l‘hese ex cuts causc significant doubts on the

abilit} ot‘the eotupan} to continue as a going concern.

The cotttpatn's continuing as ll going concern is dependent on generation of the c\t\ected
cash lloos to he able to tncct its ohligations as and “hen the} arise. for ohich an uncer-

tatttty c\ists as \\c are unable to determine tltc possihlc ctl‘ect on the financial t‘k‘SllllS.

llased on our rcvico. \\ith a cwcption ol‘tltc tuattcrs dcscrihed in para 4. 5 and 0 above.

“here \\c lta\e not hecn altlc to determine the possiltlc ellcet on the financial results.

nothing has come to our attention that causes us to helie\c that the accompaming
statctucnt prepared in accordance \\ith applicable accounting standards tlud AS)

prcsct‘ihcd under Section ll“ ol‘ the Companies :\ct. 2013 and other rccognilcd
accounting practices and policics has not disclosed the intortuation rcquiicd to be

disclosed in terms ot‘ Regulation 33 ot‘ the Slilll tl isting Obligations and Disclosure

Requirctucntsl Regulations. ltllS read oith Slilll Circular No (‘lR (‘FD‘li-K‘ (\Z’Ztllo

dated Jul} 5c 2010 including the manner in \\lticlt it is to he disclosed. or that it contains

an} material misstatement

8, \\'c dmu attention to:

al Valuation ol‘ Inventory is based on detenninatiou of estimated net reali7ahle
value and spceilic identification imolving technical judgment of management and

nhich has been tclicd upon by us.

books of accounts from Financial Year 20l2~13 h_\ the compan} and no provision
against these amounts has been made itt thc books of accounts. As intorntcd b\' the

managemctu. one ot‘ the case is already settled through arbitration cell. Delhi High
Court.

b) There is loan and admnccs amounting to Rs. 5.34.000” hcing carried in the

For A Ray Mehra & Co.

Kutnar Meltm

Place: New Delhi Partner

Date: ll-OZ-IO l t) (Memhctship No tltl‘ltlth)
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