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ATLAS JEWELLERY INDIA LIMITED

Regd. Off.: DTJ-719, 7% Floor, DLF Tower “B”, Plot No.11, Jasola District, New Delhi-110025
E-mail: info@atlasjewelleryindia.com, Phone: 011- 40541077/ 41041149, Telefax: 011-40541077

Web.: www.atlasjewelleryindia.com CIN : L74140D1.1989PLC131289

Date: August 11. 2018

To,
BSE Limited

Corporate Relation Department
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

To,

Delhi Stock Exchange
Limited

Mr. P.K Mishra

Head Listing & Compliance
3/1, Asaf Ali Road

New Delhi — 110002

To,

Ahmedabad Stock
Exchange Limited

The Manager

Listing Department
Kamdhenu Complex
Opp. Sahajanand College,
Panjrapole

Ahmedabad — 380015
(Gujarat)

To,

Jaipur Stock Exchange
Limited

The Manager

Listing Department
Stock Exchange Building
JLN Marg , Malviya
Nagar

Jaipur - 302017
(Rajasthan)

Subject: Newspaper publication of Un-audited Financial Results for first quarter ended
30" June, 2018 pursuant to Regulation 47 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

Scrip Code: 514394

Dear Sir,

This is to inform you that pursuant to Regulation 47 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, Un-audited Financial results for first quarter ended 30™ June
2018 have been published in English daily and regional newspaper. Please find enclosed the
newspaper cuttings of the same.

Please take the information in your records.

Thanking You,

2 Limited

Company Secre,tal‘y & CFO

€

Encl: As Above-'
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EXTRACT OF STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR

R D T N 201 e e o o

i Quarter Yedrto | Corresponding

! i ended date Quarter

] S. Partictlare Ended ended in the
No. previous year

30" June 2018/ 30" June 2018 30" June, 2017
Un-Audited Un-Audited Un-Audited

1. | Totalincome from operations (net) 9433 94.33 167.76
| 2. | Net Profit/ (Loss) for the period 676.06 676.06 (139.27)
' {before Tax, Exceptional and/or Extraordinary items) _

3. | Net Profit/ (Loss) for the period before tax 676.06 676.08 (139.27)

(after Exceptional and/or Extraordinary items)

‘ 4. | Net Profit/ (Loss) for the period after tax 662.29 662.29 (165.55)
| (after Exceplional and/or Extraordinary items)
f 5. | Total Comprehensive Income for the period 662.29 562.29 {165.55)

[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)

6. | Equity Share Capital : 1008545 10065.45 10065.45
7. | Reserves (exciuding Revaluation Reserve) as shown in the = 3 -
Audited Balance Sheet of the previous year

8. | Earnings Per Share (face value of Rs. 10 each)
(before and after extraordinary items) -

1. Basic: : 0.66 0.66 (0.16)
2. Diluted: 0.66 0.66 (0.16)

Notes:

(1)  The above results were reviewed by the Aucit Committes and approved by the Board of Directors at its meeting held cn
i August8, 2018. The Statutory auditors of the company have carried out the limited review of the financial results for the
' quarterended June 30, 2018. :
i {2)  Thecompanyhas only one segmentofrevenue.
i (3)  During the quarier under review the Company has managed fo improve its performance with a 9% growth intap-line as
( compared to last quarter. Further as a consequence of various initiafives taken by the company it has managed to
substantially reduce its cash losses from operations as compared to lastquarter by neariy 40% and continues to explore

various options toimprove its performance. i

(4) &) Trade Receivables amounting to Rs.142.46 crores (including foreign currency exchange gain or loss) from an
overseas debtor "M/S Satwa Precious Metals & Bullion Trading (FZE)" are outstanding for mare than two years. The
said party has not disputed the amount due and payable however since they have not settled the export hills the
Company has filed a recovery suit before the Honourable Sub Court North Paravoor, Kerala. The Honourable Sub
Courthas also passed aninterim orderin favourofthe Company, confirming its jurisdiction to try the matter.

b} As the trade receivables from said “M/S Satwa Precious Metals & Bullion Trading (FZE)" falls within the preview of
INDAS 21 “The Effects of Changesin Foreign Exchange Rates” the company has made disclosure on the exchange
differences as required under the said Accounting Standard.

{5) The Company has also filed an extension application for the over-due export invoices with Axis Bank {AD Banker) on

! 16.12.2017 as per RBI Master Circular. The same is awaiting RBl approval as per letter received from the said banker.

! Further as per RBI Master Circular C.18(7) “Extension of Time” the same shall be granted imespective of the amount

involved in case where the exporter has filed suits abroad. The Company has filed the suitin India bearing No. IOP No. 7.

0f 2016 and the same has been accepted by the Honourable Sub Courtvide its interim order dated 4.10.2017 further as
per Indian and UAE bilateral legal and judicial cooperation treaty dealing with the reciprocal recognition and enforcement
| of foreign judgements with India (Federal Decrea No.83 0f2000). Hence the decree from Indian Court can be executedin

U.AE. if circumstances require sa, J

(6) There are certain loans and advances amounting to Rs.100 lacs being carried in the books of accounts from Financial

‘Year2012-13, these are legacy issues of the erstwhile Company Gee EL Woollens limited (presently ATLAS Jewellery

India Limited). The Company has filed petitions before the Mediation cell of Delhi High Court agginst some ofthe parties

§ andis confidenttosettle the old legacy issuesinthe currentfinancial year.

‘ ()  Againsttheincome tax assessment orderfor the Financial Year 2013-14 (Assessment Year 2014-15) and Financial Year

| 2014-15 (Assessment Year 2015-16) the Company has filed an appeal against the said high-pitched assessment orders

| before CIT-Appeals, Kochi. The Company has also filled applications before Principle Commissionerfor stay ondemand
and speedy hearing ofthe appeals. Based on the earlier orders of the Principal Commissioner, the company continues to
creafe provision on tax demand of Rs.4.00 lacs per month per assessment year. CIT- Appeals has also commenced
hearing of the same and the company is confident of getting a favourable orderfrom the Appellate Authorities.

(8) Figures relating to the previous periods/year has been reclassified/rearranged wherever necessary, to make them

SRS ——
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DATED : 10TH AUGUST, 2018
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Note:

The above is an extract of the d
2018, filed with the Stock E
Requirements) Regulations, 201
website of the Stock Exchange {
The results has been prépared i
under Section 133 of the Compa

comparabie with those ofthe current period. For ATLAS Jewellery India Ltd.
Sdl-
‘ Mandira Mutum
Place : Bengaluru 2 Whole Time Director Place : Ghaziabad
Date : August 9, 2018 DIN: 07747235 Date ; August 10, 2018
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