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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30" JUNE

2017
(Z in lacs except per share data)
QUARTER ENDED
Particulars
S.No 30.06.2017 30.06.2016
Unaudited Unaudited
I | Revenue from Operations 167.76 133.54
11 | Other Income - 0.14
111 | Total Income (I+11) 167.76 133.68
1V | Expenses
(a) | Cost of Material Consumed/Purchase of Stock in Trade 74.03 40.57
(b) | (Increase)/Decrease in Inventories 85.79 7153
(c) | Employees Benefits Expenses 23.90 43.26
(d) | Foreign Exchange (Gain)/Loss 20.92 (266.68)
(e ) | Finance cost - 1.07
(0 | Depreciation and amortisation expenses 22.35 49.11
(2) | Other Expenses 80.04 90.30
Total Expenses (a to g) 307.03 29.16
V | Profit/(loss) before exceptional and extraordinary (139.27) 104.52
items & tax (I11-1V)
VI | Exceptional items - 110.99

VII | Profit/(loss) before extraordinary items & tax (V-VI) (139.27) (6.47)

VIII | Extraordinary items - -
IX | Profit/(loss) before tax (VII-VIII) (139.27) (6.47)
X | Tax expense (including deferred tax & net of MAT 26.28 17.04
credit)
X1 | Profit/ (loss) for the period from the continuing (165.55) (23.51)
operations after tax (IX-X)

XII | Profit/(loss) from discontinuing operations - -
X111 | Tax expense of discontinuing operations - -
XIV | Profit/(loss) from discontinuing operations (after tax) B -

(XII-XIIT)

XV | Profit/(loss) for the period (XI+X1V) (165.55) (23.51)

XVI | Other Comprehensive Income - -
XVII | Total Comprehensive Income for the period (165.55) (23.51)
Paid up equity share capital (Equity Shares of Rs.10 each 10065.45 10065.45
)
Reserve excluding revaluation reserve = -
XVIII | Earnings per share (face value of Z10)
Before & after extraordinary items
(a) | Basic (0.16) | (0.02)
(b) | Diluted (0.16) | (0.02)
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Notes:

(1) The above standalone Un-audited Financial Results for the first quarter ended 30" June, 2017 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the company at its meeting held on Thursday,
24™ August, 2017. The financial results are prepared in accordance with the Indian Accounting Standard (Ind AS) as prescribed
under section 133 of the Companies Act, 133 read with Companies (Indian Accounting Standards) Rules 2015 (as amended).

:2) In accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Statutory Auditors have performed review of the above Standalone Un-Audited Financial Results for the
first quarter ended 30" June, 2017.

3) The company has only one segment of revenue.

4)  The reconciliation statement of Net Profit/(Loss) as previously reported (referred to as GAAP) and the Total Comprehensive
Income as per Ind AS for the quarter ended 30™ June, 2016 is as per the table below:

(T in lacs )

Quarter Ended

Particulars 30" June 2016

Profit after tax as per Indian GAAP (23.43)
i)Impact of financial assets and liabilities at amortized cost (0.12)
ii)Deferred tax on the above mentioned adjustments 0.04
Profit after tax as per Ind As (23.51)
Other Comprehensive Income (Net of Tax) -
Total Comprehensive Income as reported under Ind AS (23.51)

(5) The Ind AS compliant financial results, pertaining to the quarter ended 30" June, 2016 have not been subject to limited review or
audit. However, the management has exercised necessary due diligence to ensure that such financial results provide a true and
fair view of its affairs.

6) Previous period figures have been regrouped / rearranged wherever necessary, to make them comparable.

Place: Bengaluru
Date: Aug 24, 2017
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Review Report on Quarterly Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Atlas Jewellery India Limited

DTJ-224, lInd Floor, DLF Tower B, Plot No. 11.
Jasola District. New Delhi-110023

I. We have reviewed the accompanying statement of unaudited financial results ("The Statement") of Atlas
Jewellery India Limited ("The Company") for the quarter ended June 30, 2017, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
Attention is drawn to the fact that the amounts for the corresponding quarter ended June 30, 2016,
including the reconciliation of net loss under Ind AS of the said quarter with net loss reported under
previous GAAP, as included in the Statement have not been subject to limited review or audit. This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are [ree of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
finantial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Indian Accounting Standards) Rules. 2015 as specified in Section 133 of the
Companies Act, 2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed. or that it contains any material misstatement.

For A Kay Mehra & Co,
__Chartered Accountants
TEFTN(F.RN. 050004C)
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Place: New Delhi ' S Partner

Date: August 24, 2017 (Membership No. 501957)
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